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554,358 , 57%

87,733 , 9%

11,543 , 1%

324,749 , 33%

VAT CIT PIT CID



Exemption
Total Relief 

Amunt (Rs Mn)
Regular Rate

Consessonary 

rate

Tax after including 

exempt or relief 

(Rs Mn)

Actual 

(Rs Mn)

Tax 

expenditure 

(Rs Mn)

Relief for Rent income 7,121                   

Relief for Expenditure 11,492                 

Qualifying Payment 3,379                   

Exemption - Employment 10,273                 

                     - Business 9,438                   

                     - Investment 24,131                 

Individual Income Tax Expenditure 2021/2022

0%

Annexures to the Tax Expenditure Statement

0%

39,674                    28,131    11,543           

<=3,000,000                        0%

3,000,000-6,000,000         6%

6,000,000-9,000,000        12%

9,000,000    <=                       18%



Discription Tax base (Rs Mn) Tax Rate (%) Tax (Rs Mn) Tax base (Rs Mn) Standraed Rate Tax (Rs Mn)
Tax expenditure 

(Rs Mn)

780                              0 -                           780                              24 187                               187                       

168                              10.5 18                            168                              24 40                                 23                         

765,898                      14 107,201                  765,898                      24 183,815                       76,615                 

55,165                        15 8,275                       55,165                        24 13,240                         4,965                   

75,884                        18 13,659                     75,884                        24 18,212                         4,553                   

5,739                          20 1,148                       5,739                          24 1,377                            230                       

168                              22.5 38                            168                              24 40                                 3                           

12,755                        30 3,827                       12,755                        30 3,827                            0.01                     

Total 916,558                      134,164                  916,558                      220,739                       86,575                 

Exempt Amounts under Third 

Schedule of the Inland Revenue 

Act, No. 24 of 2017

476,161                      Exempted 476,161                      24% 1,143                            1,143                   

Exemptions under the Provisions of 

the Inland Revenue Act, No. 10 of 

2006

6,491                          Exempted 6,491                          24% 16                                 16                         

Total 482,652                      482,652                      1,158                           1,158                   

Grand Total 1,399,210                   134,164                  1,399,210                   221,898                       87,733                 

Note : CIT Expenditure includes the CIT concessions granted under the BOI agreements as well. 

Corporate Income Tax expenditure 2023

Tax Liable income tax under 

concessionary Rate



Rs Mn

Sector Tax Base Tax Rate Tax Rate Estimated Tax Tax Expenditure Sector total

Agriculture 8,622                             Exempted 0               690                     690                          

5,554                             Exempted 0               666                     666                          

30,191                           Exempted 0               4,529                 4,529                      

Apparel 996                                 Exempted 0               80                       80                            

9,770                             Exempted 0               1,172                 1,172                      

242,067                         Exempted 0               36,310               36,310                    

Infrastructure 40                                   Exempted 0               3                         3                              

106                                 Exempted 0               13                       13                            

5,476                             Exempted 0               821                     821                          

Knowledge Services 298                                 Exempted 0               24                       24                            

150                                 Exempted 0               18                       18                            

16,495                           Exempted 0               2,474                 2,474                      

Manufacturing 27,694                           Exempted 0               2,216                 2,216                      

16,413                           Exempted 0               1,970                 1,970                      

105,513                         Exempted 0               15,827               15,827                    

Power -                                  Exempted 0               -                     -                           

-                                  Exempted 0               -                     -                           

-                                  Exempted 0               -                     -                           

Services and Utility 55,226                           Exempted 0               4,418                 4,418                      

170,570                         Exempted 0               20,468               20,468                    

74,266                           Exempted 0               11,140               11,140                    

Tourism 286                                 Exempted 0               23                       23                            

353                                 Exempted 0               42                       42                            

9,256                             Exempted 0               1,388                 1,388                      

Other 50                                   Exempted 0               4                         4                              

1,401                             Exempted 0               168                     168                          

18,926                           Exempted 0               2,839                 2,839                      

Grand Total 799,718                         Exempted 107,303             107,303                  107,303        

VAT Expenditure by Sector for BOI Companies 2022/2023

36,026           

1,454             

3,011             

5,885             

37,562           

837                 

2,516             

20,012           


